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MONITORING AGENCY AGREEMENT
DATED AUGUST 19, 2026
AMONG

COMPLETE SPORTS AND MANAGEMENT INDIA LIMITED
(AS THE COMPANY)

AND

CARE RATINGS LIMITED
(AS MONITORING AGENCY)



THIS MONITORING AGENCY AGREEMENT (THE “AGREEMENT?) is entered into this August 19,
2026 at Mumbai by and among:

Complete Sports And Management India Limited, a company incorporated under the provisions of the
Companies Act, 1956 (CIN: U92410MH2002PLC138419), and having its registered office at B-223 - 226, 2nd
Floor, Chintamani Plaza, Mohan Studio Compound, Andheri Kurla Road, Chakala, Andheri (East), Airport
(Mumbai), Mumbai - 400099, Maharashtra, India, (herein after referred to as the “Issuer Company”, which
expression shall unless repugnant to the context or meaning thereof mean and include its successors and permitted
assigns) of the FIRST PART; :

AND

CARE Ratings Limited, a company duly incorporated under the Companies Act, 1956, and having its registered
office at Godrej Coliseum, 4™ Floor, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai-
400022 in the capacity of monitoring agency appointed in terms of SEBI Regulations (as defined herein below)
(“CARE”, which expression shall, unless it is repugnant to the context or meaning thereof, be deemed to mean and
include its successors and assigns) of the SECOND PART.

The Company and the Monitoring Agency are hereinafter individually referred to as a “Party” and collectively as
“Parties”.

WHEREAS:

A. The Issue consists of a Public Issue of up to 55,50,000 Equity Shares (“Equity Shares™) of face value of
Rs.10/- each at issue price to be decided in accordance with the Chapter IX of the SEBI (ICDR)
Regulations 2018, (as defined herein) and applicable Indian securities laws (“the Issue) through book-
built process. The shares are proposed to be issued to the public under Regulation 229(2) & 253 (1) & (2)
of Chapter IX of SEBI (ICDR) Regulations, 2018 via Book Built Process.

B. The Board of Directors (“Board”) have, vide a resolution passed at its meeting held on June 19, 2026
authorized the Issue to raise funds and the shareholders of the Company pursuant to a resolution dated
June 20, 2026 in accordance with Section 62(1)(c) of the Companies Act have approved and authorized
the Issue.

@ The Company has appointed Smart Horizon Capital Advisors Private Limited to manage the Issue (the
“Book Running Lead Manager”).

D. In connection with the Issue, the Company has filed the Draft Red Herring Prospectus dated June 30, 2026
with the SME platform of BSE Limited (“BSE SME” or the “Stock Exchanges™) in accordance with the
SEBI Regulations with the Stock Exchange for review and comments.

E. In relation to the Issue, the Company has received in-principle approvals dated August 12, 2026 from BSE
Limited.

F. On receipt of the listing and trading approvals from each of the Stock Exchange(s), the Gross Proceeds
deposited in the account(s) opened and maintained by the Company with the Banker to the Issue, namely
Kotak Mahindra Bank Limited (“Banker to the Issue”) for this purpose, shall be transferred to the
Issue Monitoring Account or any other account as may be decided, in accordance with Applicable Law.

G. In terms of the SEBI Regulations, the Company is required to appoint a monitoring agency, which shall
monitor the use of the Gross Proceeds (as defined hereinafier) of the Issue in accordance with the terms of
the Objects of the Issue (as defined hereinafier) in the Offer Document. Accordingly, based on the above
representations by the Company in respect of the Issue, the Company hereby appoints and CARE hereby
agrees to act as the “Monitoring Agency” for monitoring the use of the Gross Proceeds in accordance
with the terms and conditions of this Agreement and subject to the SEBI ICDR Regulations and other
Applicable Laws.




This Agreement is executed and delivered to define the obligations of the Company to deposit the amount
raised through the Issue in the Issue Monitoring Account(s) (as defined hereinafter) and the role of the
Monitoring Agency to monitor the Gross Proceeds deposited in the Issue Monitoring Account(s) as per
the schedule of utilization of proceeds of the Issue mentioned in the Offer Document (the “Utilization
Schedule”).

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, covenants, and agreements set
forth in this Agreement, and for other good and valuable consideration, the sufficiency of which is hereby
acknowledged by the Parties, the Parties hereby agree as follows:

1.

1.1

1.2

1.2.1

Definitions and Interpretation

Definitions:

“Applicable Laws” shall include all applicable laws which may apply to the Parties to this Agreement,
including rules, circulars, directions, guidelines, guidance, bye-laws, regulations and notifications made
thereunder and having the force of law, including policies and administrative and departmental regulations
and guidelines of Governmental Authorities, and judgments, decrees, injunctions, writs and orders of any
court or tribunal, as may be in force and effect during the subsistence of this Agreement.
“Equity Shares” shall mean equity shares of the Company of face value Rs. 10/- each.

“Escrow Account” shall mean the account opened and maintained by the Company in terms of the
Escrow Agreement.

“Gross Proceeds” for the purposes of this Agreement, shall mean the total proceeds that are available to
the Company from the Issue.

“Issue Monitoring Account” shall have the meaning given to such term in Clause 2.1 of this Agreement.
“Net Proceeds” for the purposes of this Agreement, shall mean the Gross Proceeds (including the
proceeds raised for general corporate purposes) less Issue related expenses as set out in the Offer

Document.

“Offer Document” shall mean the Red Herring Prospectus or the Prospectus (as applicable) to be filed
by the Company with the Registrar of Companies (RoC) and/or SEBI in respect of the Issue;

“Objects of the Issue” or “Objects” shall mean the objects of the Issue as set out in the Offer Document.
“Report”/ “Monitoring Report” shall mean the report(s) issued by the Monitoring Agency (monitoring
the use of Gross Proceeds) determining whether the Gross Proceeds have been utilized for the purpose as
mentioned in the Utilization Schedule. The Report shall be submitted to the Company in the format
prescribed under Schedule X1 of the SEBI Regulations, as may be amended from time to time.

“Stock Exchange” shall collectively mean the SME Platform of BSE Limited.

“Utilization Schedule” shall have the meaning given to such term in Recital G of this Agreement.

Terms not defined under this Clause or in this Agreement shall have the meaning ascribed to them in the
Offer Document, unless the context specifies otherwise.

In this Agreement, unless the context otherwise requires:

words denoting the singular number shall include the plural and vice versa;

12.2° words denoting a person shall include an individual, corporation, company, partnership, trust or other
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